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Home Extra Gain - Home Loan Overdraft Option 

This is a preferred product by a good number of home loan seekers. The nomenclature differs 
across banks. We call our home loan Overdraft Product as HOME EXTRAGAIN.  
 

The Underlying Principle 
 

• Funds parked in your Regular Savings Account or Fixed Deposits with yields of 2% to 5% 
pre-tax can be parked in your Home Loan Account charged @ 7.50% to 7.80%. The 
difference is your gain. 

• The home loan account itself serves as the home Extra gain account. You need to move 
money into the home loan account to avail the benefit.  

• You can park up to 25% of the home loan Limit in Home Extra Gain Account and average 
utilisation shall be 75% per quarter  

• Competitive Interest Rate  
 

 
Benefits of Home Loan Overdraft Scheme  
 

• Absolute Savings - You save anywhere between 4 to 5.5% depending on the tax bracket 
you belong to and based on the instrument where your money was parked (Savings 
Account/Fixed Deposits) before you moved it to the Interest Saver option 

• Tax Free Savings - You need not pay any income tax on the amount you save through 
this mechanism 

• Instant Liquidity - You can withdraw the money from your savings account at a click of a 
button through Net banking, Cheque or Debit Card and use it for any other application  

• Pay interest on only the utilized amount 

• Salaried class can park their annual bonus and save the interest whereas business 
class can use their cashflows 

• In a scenario where the yields on savings bank and fixed deposits are extremely low the 
interest saver product is an ideal option. The triple benefits of absolute savings, savings 
being tax free and instant liquidity are unmatched in any other contemporary financial 
options.  

 
 
 
 
 
 



 

 

Example for better Understanding  
 
Consider a home loan account where you have an outstanding of Rs 30 lakhs and you deposit 
your surplus of Rs 3 lakhs into the savings account linked to the home loan account 
 
 
 

 
 
 

• Home loan interest @ 7% will now be charged on 27 lakhs & not on 30 lakhs.  
 

• Your gain is the difference between the home loan rate of 7% being charged to you and 
the possible savings bank yield of 2% that you forgo which works out to 5% (7 – 2) for an 
amount of Rs 3 lakhs for whatever duration you park the funds in the savings account  

 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

EMI Calculation Explained  
 

• For Loans Disbursed up to and including 15th of a calendar month, the first EMI will be on 1st of 
the following calendar month. 

• For all loans disbursed after 15th of a calendar month, the first EMI will be on 1st of the 2nd 
calendar month from the date of opening. In this scenario, for all the loans opened after 15th, 
only the interest of the availed amount will be collected for the calendar month of opening (An 
illustration is mentioned below) 
 

Particulars 

Loan opened Loan opened on Loan opened on Loan   opened 

on 01-09-20 15-09-20 16-09-20 on 30-09-20   

A Loan amount (INR) 10,00,000 10,00,000 10,00,000 10,00,000 

B Loan tenure (In Months) 12 12 12 12 

C 1st DP diminishing date 01-10-2020 01-10-2020 01-11-2020 01-11-2020 

D DP on 01-10-20 9,20,635 9,20,635 10,00,000 10,00,000 

E DP on 01-11-20 8,40,593 8,40,593 9,20,635 9,20,635 

F Loan tenure end date 01-09-2020 01-09-2020 01-10-2020 01-10-2020 

 
 
**Broken period interest to be collected upfront from the customer for Home Loans.  
**Broken period interest will be deducted from the loan disbursement amount upfront for Mortgage 
Loans.  

 
 
 
Best Regards  
 
Jagadish L  
9886674357 
Deputy Vice President -1 & Head – Retail Sales 
Federal Bank Ltd ( Karnataka/Telangana/ Tamil Nadu )  
JagadishL@federalbank.co.in 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

 

 

 

 

Bangalore Sales Team - LAP & Home Loan 
Sl.No Officers Details  Designation  Location Mobile Email ID 

  

1 Jagadish L  DVP-1 & Head - Retail Sales KA/TN/TS 9886674357 jagadishL@@federalbank.co.in  

  

2 Srikant Gautam  Regional Sales Manager Karnataka 8095040888 srikantgc@federalbank.co.in  

  

3 Sankalp Pandey Territory Manager  

Bangalore  

9742398007 sankalpp@federalbank.co.in  

4 Harish S Assistant Manager 9597444779 harish.s@federalbank.co.in  

5 
Sarang  Vilasrao 
Khorgade 

Assistant Manager 8793722215 sarang@federalbank.co.in  

6 Sudheesh Sukumaran Intern - Retail Sales 8105083716   

7 Mathews Joseph Intern - Retail Sales 8301881204   

  

8 Goutham L Territory Manager  

Bangalore  

9080216650 goutham@federalbank.co.in  

9 Aditya Singh Assistant Manager 7042241077 adityasingh@federalbank.co.in  

10 Sandeep M Assistant Manager 9738554528 sandeepm@federalbank.co.in  

11 Prabir Adhikary Intern - Retail Sales  9663282739   

12 Srinidhi V Singanamalli Intern - Retail Sales 9739675126   

13 Karthik TC Intern - Retail Sales  8217387927   

  

14 Dileep Machineni Territory Manager  

Bangalore  

8332848396 machineni@federalbank.co.in  

15 Shreyas S Assistant Manager 9035127126 shreyass@federalbank.co.in  

16 Deepu D S Assistant Manager 9074625174 deepu@federalbank.co.in  

17 Adwait S Anand Intern - Retail Sales  9074290913   

18 Amruth H Intern - Retail Sales  6363246707   

19 Austin Parackal Intern - Retail Sales  9744486040   

Hyderabad Sales Team - LAP & Home Loan 
Sl.No Relationship Manager Designation  Location Mobile Email ID 

  

1 Gopichandra Kusuma Regional Sales Manager  Telangana  8050590795 kusuma@federalbank.co.in  

  

2 Muralikrishna  Territory Manager  

Hyderabad 

9676378713 
muralikrishna@federalbank.
co.in  

3 Yamijala Santosh Bhargav Assistant Manager 9971126136 yamijala@federalbank.co.in  

4 Saket Ramana  Assistant Manager 8340520541 saketr@federalbank.co.in  

5 Nishesh Rohatgi Assistant Manager 8618674794 nishesh@federalbank.co.in  

6 
Gangireddy Mouryakanth 
Reddy 

Intern - Retail Sales  9182627623   

7 Julakanti Dasaratha Ramu Intern - Retail Sales  9985950256   

8 Chappa Ravi Kishore Intern - Retail Sales  8712397360   
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Chennai / Coimbatore / Salem /Madurai Sales Team Contact Details - LAP & Home Loan 
Sl. No Relationship Manager Designation  Location Mobile Email ID 

  

1 Sarath Kumar Reddy Territory Manager 

Chennai  

8825856849 sarathkrs@federalbank.co.in  

2 George P Babu Assistant Manager  9603897661 georgebp@federalbank.co.in  

3 Dinesh Kumar P Assistant Manager  8489152580 dinesh@federalbank.co.in  

4 Priyadharsini R Intern - Retail Sales 9360814516  

5 Shanmathi Preetha P Intern - Retail Sales 9677264101  

6 Kuppusamy S Intern - Retail Sales 9790662166  

7 Rajarajan  Asset Banking Advisor  9597210462  

8 Alex Viju  Asset Banking Advisor  9884412322  

  

9 Mukil Anand N - TM  Territory Manager 

Chennai  

8220351517 mukil@federalbank.co.in  

10 Pranav P Intern - Retail Loans 9025112733   

11 Rakesh K Intern - Retail Loans 7010754475   

12 Sanjayvasudev C M Intern - Retail Loans 6379970065  

13 DilliBabu  Asset Banking Advisor  6380117255  

  

14 Ananthakrishnan T R Territory Manager 

Chennai  

9633669309 ananthalrishnantr@federalbank.co.in  

15 Kamala Amuthan A Intern - Retail Loans 8122878998   

16 Thiyagesan A Intern - Retail Loans 9345663717   

17 Umasanker U S Intern - Retail Loans 8122696137  

18 VishnuPriyan  Asset Banking Advisor  9600060506  

  

19 Sai Krishnan M Territory Manager 

Coimbatore 

9716347150 saikm@federalbank.co.in  

20 Paranthaman TE Intern - Retail Loans 6369756819  

21 Barath E Intern - Retail Loans 8838628205  

22 Dinesh C Intern - Retail Loans 9488309551  

23 Nithyasri S Intern - Retail Loans 8807454190  

24 Athavan  Asset Banking Advisor  9003339670  

  

25 Ranjitkumar S Territory Manager 
Salem & 
Madurai  

9677405580 ranjitkumar@federalbank.co.in  

26 Jibin Xavier Intern - Retail Loans Salem  9080227194  

28 Rakesh S Intern - Retail Loans Madurai  9207427706  
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